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MANHATTAN — It’s no secret that the city’s ultra-luxury real estate market is softening
right now as an abundance of uber-expensive apartments rise.
While it remains to be seen how long it will take for some of these pricey properties to be
inhabited, one thing is for certain: the push to build distinctive buildings has brought some
incredible design to Manhattan's streetscape and skyline.
“It’s kind of a shame that there is so much concentrated in the [high-end] condo sphere,”
said Nadia Meratla of Douglas Elliman Development Marketing, who is trained as an architect.
“But especially as these buildings are getting taller, they’re on everybody’s realm.”
She believes part of the pause in sales in the ultra-luxury market — which is often foreign
buyer-heavy — is related to the uncertainty of the upcoming presidential election, as many
international buyers might want to wait things out a bit.
“The market is definitely adjusting,” she said. “The election has an impact on things. It will be
interesting to see in early 2017 whether the adjustment continues.”
Here’s a short list of some of the most innovative architecture rising in Manhattan right
now:

5. Fitzroy
Address: 514 W. 24th St., Chelsea
Architect: Roman & Williams
Developer: JDS Development Group and Largo Investments
Expected launch date: Late 2017
Pricing: Units start at $5.2 million
Why is this architecturally significant? The building — which will only have 14 units,
each a half or full floor — nods to Art Deco architecture, bringing a classic touch to a
neighborhood that’s become more defined by glassy experimentation. The façade makes a
statement with its two shades of green terra-cotta tiles and copper windows. The
architecture firm is led by husband-and-wife creative team and former Hollywood set
designers, Robin Standefer and Stephen Alesch, who are known for their work on the Ace
Hotel New York and for private homes such as Gwyneth Paltrow’s. They were inspired to
look at turn-of-the-century New York for inspiration since it was a time when “beauty
achieved a synthesis with unapologetic upward ambitions and optimism,” they wrote on the
building’s website.
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